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SUBJECT: LOPEZ DE LETONA NAMED NEW BANK OF SPAIN GOVERNOR 
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1. COUNCIL OF MINISTERS AUGUST 24 ANNOUNCED APPOINTMENT OF 
FORMER MINISTER OF INDUSTRY (FROM 1969-1974) JOSE MARIA 
LOPEZ DE LETONA AS GOVERNOR OF BANK OF SPAIN, REPLACING 
LUIS CORONEL DE PALMA WHOSE DEPARTURE HAD BEEN RUMORED 
FOR ALMOST A MONTH (MADRID 5983). 

2. FULL BIO ON LOPEZ DE LETONA SHOULD BE READILY 
AVAILABLE IN WASHINGTON. IN BRIBE, HE WAS BORN 1923 
AND IS CIVIL ENGINEER. HE HAS EXTENSIVE EXPERIENCE IN 
BUSINESS AND INDUSTRY, MOST RECENTLY AS PRESIDENT OF 
STATE-OWNED EMPRESA NACIONAL DE PETROLED. NAMED TO 
CORTES THIS SPRING BY KING JUAN CARLOS, LOPEZ IS USUALLY 
ASSOCIATED WITH OPUS DEI GROUP THOUGH HE HAS DENIED MEMBER- 
SHIP.AS SUB-COMMISSIONER FOR ECONOMIC DEVELOPMENT PLAN PROM 
1966-69 WITH RESPONSIBILITY FOR INDUSTRIAL SECTOR, HE WAS 
CLOSELY ASSOCIATED WITH OPUS TECHNOCRATS SUCH AS 

LOPEZ BRAVO AND LOPEZ RODO. 
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3. LOPEZ DE LETONA LEFT A MARK AS MINISTER OF INDUSTRY; 
ACCORDING TO SOME OBSERVERS, HE WAS ONE OF THE MOST 
SUCCESSEUL IN THE PAST DECADE. HE WAS RESPONSIBLE IN 
STEERING APPROVAL OF THE LARGEST AMERICAN INVESTMENT 
IN SPAIN-THE FORD FACTORY IN VALENCIA-THROUGH GOVT 
MACHINERY. ALTHOUGH HE IS NOT KNOWN FOR ANY PARTICULAR 
EXPERTISE IN FINANCIAL MATTERS, HE HAS A SOLID REPUTATION 
IN INDUSTRIAL AND BANKING CIRCLES. 

4. HIS CLOSE TIES WITH THE KING, ACCESS TO BANKING 

AND INDUSTRIAL GROUPS, AND TIES WITH THE 'TECHNOCRATS" 
PROVIDE HIM WITH A WIDER BASE OF INFLUENCE IN 
PUBLIC AFEAIRS THAN HIS PREDECESSOR. IN FACT, LOPEZ DE 
LETONA PROBABLY CARRIES MORE CLOUT THAN THE RELATIVELY 
UNKNOWN NEW MINISTER OF FINANCE, CARRILES. HE CAN BE 
EXPECTED TO PLAY A MORE ACTIVE ROLE IN GUIDING 
FINANCIAL AFFAIRS IN GOVT CIRCLES THAN HIS PREDECESSOR. 

5. POLITICALLY, LOPEZ DE LETONA HAS DESCRIBED HIMSELF 

AS BETWEEN "TACITO" AND "EEDISA". HE RECENTLY ACTED AS THE 
BEHIND-THE-SCENES ORGANIZER OF A MEETING BETWEEN 
INDUSTRIAL LEADERS AND CLANDESTINE SYNDICAL LEADERS IN 
AN EFEORT TO PAVE THE WAY FOR "SYNDICAL FREEDOM ". HE HAS 
OPENLY SUPPORTED POLITICAL PARTIES IN SPAIN AND IS QUOTED AS 
SAYING THAT NON-MARXIST SOCIALISM "REPRESENTS AN 
IMPORTANT OPTION IN SPAIN ". HE OPPOSES LEGALIZATION 
OF THE PCE "IN PRESENT CIRCUMSTANCES ". 
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